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We obtained the following information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warranty or representation about it. It is submitted subject to the possibility of errors, omissions,
change of price, rental or other conditions, prior sale, lease or financing, or withdrawal without notice. We include projections, opinions, assumptions or estimates for example only, and they may not represent the current or future performance of the
property. You and your tax and legal advisors should conduct your own investigation of the property and transaction.
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OFFERING SUMMARY

ADDRESS 605 Jackson Street
Durham NC 27701
COUNTY Durham
MARKET Durham
SUBMARKET Downtown Durham
BUILDING SF 1,742 SF
LAND SF 23,000 SF
YEAR BUILT 1930
OWNERSHIP TYPE Fee Simple
OFFERING PRICE749000 $695,000
PRICE PSF $398.97
DEMOGRAPHICS 1 MILE A = Virtual Tour - Main Level
2019 Population 15,515 96 751 190,850 https://my.matterport.com/show/!m=6HHZBEYygxk&mls=1
2019 Median HH Income  $38,001 $39,147 $48,552
2019 Average HH Income  $69,741 $63,432 $73,624 Virtual Tour - Basement

https://my.matterport.com/show/?m=sHfA3Vaqspx&mls=1
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@® This historic cottage features 1,742 sq.ft. with two main level
offices, open workspaces with skylights, a fireplace, and a
full kitchen. The daylight basement offers ample floor space
and currently doubles as an art gallery. Both floors provide
restrooms and storage closets. Exterior features include
zen-like gardens with a koi pond and multi-tiered decking
for outdoor programming. Flexible DD-S!1 zoning allows for
a variety of uses, including residential, office, retail, and
mixed-use. Total combined acres is .528

This site also serves as a prime development option in one
of Downtown Durham'’s hottest areas. The Jackson Street
Assemblage is ideally situated among significant infill
developments, including the Bell West End luxury
apartment community, the upscale townhomes in
development at “The Grove,” the 4.4-acre mixed-use
redevelopment of the former Police Headquarters by the
Fallon Company, the recently announced plans by Capital
Broadcasting and Hines to develop the former Ford
Dealership, and an $87 million acquisition of the luxury
apartment community formerly called the Broadstone in
July 2020, now Cortland Bull City by a Georgia real estate
investment company.

Just a short walk to the Business District and the rest of
Downtown, this property offers easy access to countless
restaurants, bars, businesses, shops, and entertainment
venues, including the Durham Performing Arts Center, the
Durham Bulls Athletic Park, and the American Tobacco
Campus. The site’s zoning allows for high-density
development providing developers and users with flexibility
in concept and design.
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PROPERTY FEATURES

BUILDING SF 1,742

LAND SF 23,000

LAND ACRES 0.53

YEAR BUILT 1930

ZONING TYPE DD-S1

WALK SCORE Very Walkable (83)
TRANSIT SCORE Good Transit (65)
TRAFFIC COUNTS 20,591 VPD

NEIGHBORING PROPERTIES
NORTH Bell West Apartments

SOUTH Hwy 147 Durham
Freeway/Morehead Hills

EAST The Grove - Luxury Town Homes
WEST The Shodor Foundation
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POPULATION LMILE 3 MILE 5 MILE HOUSEHOLDS 1 MILE 3 MILE 5 MILE
2000 Population 12,634 88,185 151,041 2000 Total Housing 4,881 36,357 63,976
2010 Population 12,421 84,734 166,206 2010 Total Households 4,398 32,533 65,937
2019 Population 15,515 96,751 190,850 2019 Total Households 5,973 37,844 76,196
2024 Population 18,231 105,243 207,328 2024 Total Households 7,228 41,545 83,085
2019-2024: Population: Growth Rate 16.40 % 8.50 % 8.35% 2019 Average Household Size 2.13 2.32 238

2000 Owner Occupied Housing 1135 12,165 27,078
2019 HOUSEHOLD INCOME L MILE 3 MILE 5 MILE

2000 Renter Occupied Housing 3,185 21,084 32,180
less than $15,000 1,357 7,323 10,752

2019 Owner Occupied Housing 1,292 11,512 32,082
$15,000-$24,999 747 5,012 8,591

2019 Renter Occupied Housing 4,681 26,332 44,114
$25,000-$34,999 722 4772 8,882

2019 Vacant Housing 1,065 5,058 8,026
$35,000-$49,999 639 5,247 10,653

2019 Total Housing 7,038 42,902 84,222
$50,000-$74,999 673 5,283 11,957

2024 Owner Occupied Housing 1,480 12,650 35,489
$75,000-$99,999 469 3,234 8,214

2024 Renter Occupied Housing 5,748 28,894 47,596
$100,000-$149,999 628 3,561 8,809

2024 Vacant Housing 1138 5,401 8,471
$150,000-$199,999 412 1,898 4,198

2024 Total Housing 8,366 46,946 91,556
$200,000 or greater 326 1,514 4,140

2019-2024: Households: Growth Rate 19.45 % 9.40 % 8.75 %
Median HH Income $38,001 $39,147 $48,552

Average HH Income $69,741 $63,432 $73,624

Source: esri
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CONFIDENTIALITY and DISCLAIMER

The information contained in the following offering memorandum is
proprietary and strictly confidential. It is intended to be reviewed only by
the party receiving it from Maverick Partners Realty Services, Inc. and it
should not be made available to any other person or entity without the
written consent of Maverick Partners Realty Services, Inc..

By taking possession of and reviewing the information contained herein
the recipient agrees to hold and treat all such information in the strictest
confidence. The recipient further agrees that recipient will not photocopy
or duplicate any part of the offering memorandum. If you have no interest
in the subject property, please promptly return this offering memorandum
to Maverick Partners Realty Services, Inc.. This offering memorandum has
been prepared to provide summary, unverified financial and physical
information to prospective purchasers, and to establish only a preliminary
level of interest in the subject property.

The information contained herein is not a substitute for a thorough due
diligence investigation. Maverick Partners Realty Services, Inc. has not
made any investigation, and makes no warranty or representation with
respect to the income or expenses for the subject property, the future
projected financial performance of the property, the size and square
footage of the property and improvements, the presence or absence of
contaminating substances, PCBs or asbestos, the compliance with local,
state and federal regulations, the physical condition of the improvements
thereon, or financial condition or business prospects of any tenant, or any
tenant’s plans or intentions to continue its occupancy of the subject

property.

The information contained in this offering memorandum has been obtained
from sources we believe reliable; however, Maverick Partners Realty
Services, Inc. has not verified, and will not verify, any of the information
contained herein, nor has Maverick Partners Realty Services, Inc.
conducted any investigation regarding these matters and makes no
warranty or representation whatsoever regarding the accuracy or
completeness of the information provided. All potential buyers must take
appropriate measures to verify all of the information set forth herein.
Prospective buyers shall be responsible for their costs and expenses of
investigating the subject property.
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Derek Mangum Chris Burnham

Vice President Broker
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(919) 819-9223 (919) 225-4778
dmangum@maverickpartners.com cburnham@maverickpartners.com

501 Washington St., Suite K-2, Durham, NC 27701 powered by CREOP





